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• SURPLUS VALUE VESSELS : Difference between broker value estimates and book value for consolidated owned/partly owned vessels
• OTHER ADJUSTEMENTS: Includes estimated value of charter impact, surplus value minority vessels and BB-vessels
• MARKET VALUE MINORITIES:  Book value minority interests plus minorities share of ”surplus vessel value”
• TAX ADJUSTMENTS :  Deferred tax asset

NAV per share of NOK 4.08                                                       

Amended 14 October 2010
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