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Dywvi Atlantic
TBN

Dyvi Pamplona
Dywi Puehla
Dyvi Baltic

Dywvi Adriatic
Cypress Pass
Hyundai No 203

Hyundai No 206

Morning
Mermaicd

Hyundai No 202
Virana

Vinni

Vibeke

Helena

Nigl

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC

PCTC / RoRo

PCTC / RoRo

PCTC / RoRo

RoRo

2009

2004

2000

1999

1984

1988

1955

1988

1987

1957

1987

19749

1954

19596

1991

Capacity

CEU

6754

5379

4 287

4 287

4049

4 045

4804

5065

5387

5382

38495

3 500

2300

2300

2 695 Im

Share of
ownership

18,5 %

100,0 %

72,6 %

72,6 %

34,0 % Bareboat-in

BE,0 % Barehoat-in

100,0 %

51,0 %

100,0 %

100,10 %

58,5 %

50,0 %

51,0 % lce class 1A

51,0 % lce class 1A

100,0 %

Contract
maturity

April 2014

Oct. 2011

Mow, 2010

Cct, 2010

Dec, 2013

lan, 2014

March 2011

Aug 2011

July 2012

[ow, 2012

Jurne 2011

July 2012

Mow, 2011

Sept. 2011

July 2016

Hdegh

Major
operator

rAOL

k-Line

mAOL

rACIL

Eukor

Sallaum

Eukor

Eulor

Sallaum

Ch1A-CEM
(Delmas)

WAL

WAL

Halmen

%
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Contract Coverage

All vessels

Consolidated vessels

Dyvi Atlantic
TBN

Dyvi Pamplona
Dwvi Puehla
Dyvi Baltic

Dyvi Adriatic
Cypress Pass
Hyundai No 203
Hyundai No 206
Morning Mermaid
Hyundai No 202
Virana

Vinni

Vibeke

Helena

WNOCC

NORWEGIAN CAR CARRIERS

Wallenius-Wilhelmsen Lines {WWL)

Delivery Sept, 10 Major operator

YK K-Line

EZH 2010 2011 2012
97 % 70 % 42 %
96 % 66 % 32%

Eukor

Eukor

Sallaum

CMA CGM (Delmas)

Wallenius-Wilhelmsen Lines {WWL})

Holmen (to July 2016)

2010 2011 2012

2013

28 %
17 %

2013

2014

5%
3%

2014




Share of Contract 2010 2011 2012 2013
ownership maturity 3Q 4Q 1Q 20Q 3Q 4Q 1Q 20Q 3Q 4Q 1Q 20Q 3Q 40

TBN 100,0 % Oct. 2011
Dyvi Pamplona 72,6 % Maov, 2010 Average gross TC-rate  $12899 $12917 $12965 $13213 $13236 $13972 $14280 $14280 $15311 $15902 $17 610 $17610 $17672 $17672
Dyvi Puehla 72,6 % Mo, 2010 # of days on contract 1104 1110 959 894 777 495 455 455 283 245 180 152 184 184
Dyvi Adriatic ab,0 % Jan, 2014 Contract coverage 100 % 93 % g2 % 7B % B3 % 41 % 39 % 33 % 25 % 22% 17 % 17 % 17 % 153 %
Cypress Pass 100,0 % Mar 2011
219000
Hyundai No 203 51,0% Aug 2011
217000
Hyundai No 206 100,0 % July 2012 I I I
2 315000
s
Morning Mermaicd 100,0 % Mav, 2012 "f,'_ E
Eh -3 $13000
-
= )
£ m
Hyundai No 202 59,5 % June 2011 p3 I I I I I I I I I I I
= E 11000 -
& 8
E [
Virana 50,0 % July 2012 g 2
a 59000
Vinni 51’0% Moy, 2011 I I I I I I I I I I I
27000
Vibeke 51,0 % Sep. 2011 35000 I I I I I I I I I I I
3010 4Q10 10Q11 2011 3011 4011 1012 2012 3Q12 4012 1Ql3 2913 3Q13 4013
Helena 100,0 % July 2016

WNOCC

NORWEGIAN CAR CARRIERS
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NAV per share of NOK 4.08

Met asset value NOK mill.

WNOCC

NORWEGIAN CAR CARRIERS

600

500

400

300

200

100

11
[
Bookvalue of  Surpluswvessel Other Marketvalue of Tax adjustrment  MNAW NOCC
equity value adjustrments minorities

SURPLUS VALUE VESSELS : Difference between broker value estimates and book value for consolidated owned/partly owned vessels
OTHER ADJUSTEMENTS: Includes estimated value of charter impact, surplus value minority vessels and BB-vessels

MARKET VALUE MINORITIES: Book value minority interests plus minorities share of "surplus vessel value”

TAX ADJUSTMENTS : Deferred tax asset

% Amended 14 October 2010



O

C

- Hame of shareholder Ho of shares

DI HOLDING A5 32111 264 32,5%
2 AGRA RS 8409 134 g,5%
E] A5 HOLDING 8 365 009 g,5%
. 1%
4 WILHELIVEEN LINES SHIF OWHNING A8 7538 290 7.7%
1 5 DNENOR SWE 2500000 3,59
1%
2.1 1 5 SKIES A5 10J0LO** 3211900 3,3%
7 DNENOFR Navigatar 2150000 3,2%
g INSTITUSIOMEN FRITT ORD 2857000 2,89
° % O
] KGH INVEST 11 AS** 2435 370 2,50
10 GIEBINVEST LIMITED 2410100 2,4%
1_3 1 11 LCH INWEST S ** 2 285 424 2,3%
" 13 WARRENWICKLUND NORGE 1583571 1,6%
13 SANDEN A3 1334230 1,4%
14 CACEIS EANE LUXEMEDURG 1078 540 1,1%
. 0 '*(( 15 TERRA 1032 000 1,0%
#-1- 1 16 AS BANAN 1000000 1,0%
17 WP PENSION 1000000 1,0%
18 HEIE, IBRGEN G.** 730 724 0,7%
15 TYIN A8 714000 0,7%
20 HARIANG 714000 0,7%
Total 20 largest 5 545 626 85,6 %
! Othershareholders 13 2RE EEG 13,48
" #$ %8 & ( '&)
Total outstandings hares 92811 245 100,0%

N0CcC
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Mumber of vessels in lay-up

: #1%= | g 13= |
!
G H ! “
o 111

1009 2009 3009 4009 1010 Apr. 10 Jun. 10 Jul. 10 auglo

3 ot #l-
] ] # '
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'000 USD/DAY

70

12 MONTHS T/C HIRE FOR PCTCs

Dotted line — Average T/C 1990-2010

70

+ 60

+ 50

1 40

T 30

T 20

+ 10

90 91 92 93 94 95 96 97 98 99 0 1

51,

= 4000 RT

8

= 6000 RT

2 3 4 5 6 7 8 92 10

== 5000 RT

+ 0

(
3;

# of vessels

fixed

Vessel
built

2008

2010

Yessel car
capacity
(CEU)

41300

4900

TC duration
(# of
months)

12

24

TC-rate

514350

515500



Mill. US$

100 -
90 -
80 -
70 -
60 -
50 -
40 -
30 -
20 -
10 -

0

20001 2 3 4 5 6 7 8 9

51,

= PCTC 4000 CEU === PCTC 6500 CEU

10

- 100

- 20
- 10

+ |

# & !
PCTC size (CEU)

& 700
41300
4300

Broker estimate

newbuilding price
Aug. 2010

USD 63-70 mill.
LISD 50-56 mill.

USD 45-54 mill.
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Export to North America from Korea and kpan
(mill. cars per quarter)
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